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Yes, I would have vetoed the bill. Although this bill would have removed impediments to interstate commerce, I believe that consumer financial protections are incredibly important. It is imperative to think about the intended and unintended consequences of the bill on consumer protections, especially in the light of recent developments with mortgage processors. The bill had been caught in the controversy over the acknowledgment of major institutions having problems in processing documents for many foreclosures. These included suspected forgeries and notaries' failure to review the paperwork required. Critics of the bill, especially consumer groups, stated that the measure for interstate notarizations would have made it easier for banks and other lenders to rush the foreclosure process. GMAC Mortgage, Bank of America and JPMorgan had stopped foreclosures in half the states pending investigations into the process. In my opinion, since the bill would have allowed notarization by electronic means, it would have led to more fraudulent practices. This is because anyone with the appropriate software could notarize a digital document which would allow someone to approve a paper without seeing someone execute it, which would have led to forgery and other fraudulent activities. Therefore, as the president, I would have rejected the bill just like Barack Obama did.
